MONTHLYWATCH <2 XU—-JxvF

20245 8 g AKE'—bri5

1

78 FalE KREESHN EFICIRNS 2h . KE — A ERE R<EREE AU E UL, Bhald. KEmy R aE N SEn
RTLDIRAEIE EOBILEISEURED Kt Y T LSEDSHEE 5\ £ o T KBS S+ 3 TP IREEST 2B ALY . BREICHS
LEUT. B Al PEREEENAYICAR N\ FIMNEET BH CBERLENELL. KE— N FEUEARDID
BETMEHSNEEDD. HE R F PSRRI EAY | RS £ #EUE U, 2B TIA T4 ROA VTSRS

Fv— MR RLEBR FRUELE,

PP STHARYIC 4, MR RO DBEURE NS ARESRSREE RS AEENS S EO0, KERIEN S| SHH MmN SH1L
SROREL FEICERT L, KE— e S>THFHEIZRS EHSNET , HEIINIC[XHERIZRRE U BRI ICE D <IN S 8
EAUICRESINZSIC &Y KEREDIAICA D RENRF I NET , SHEBB RN LT Y F -7 FO—F 2580 TEZ
U—NEHHL. BEICR AR E R ENFBREEXET,

FAREAFER RO F)A
o RHEIZNICLDLELIZPERILK o HEFIRIDEFIY TRERMEN—RERETDIRY
o FRIDIEREBMEEREUIZIRERNSHRMIE o TIHZDIEE LY ERERERIE I EHEHIESDHSNDIIRD

Zﬁgaugw o REICHITZBERER—REAVILEA
ERRA R o HEIDEEHIEEES (FRE) DEREEEIC T B56TS

HUEDK ; (‘95 HZEEE U TIIERN SR EERTSAREEH YT ITH, F-REAMNICIEFRLER LRENE 5 IERILKIC ) — Mg U T D
EHFTVET,

|  LREBEDEETHY SBROMER. BESERIECLIIRETEIENTEHY FHA, RIER—IENBTTHRERIZSTL,




B KE'—FDOHEEER O

© KB ERRIVEDHRS GBE1ER)

ARSCHER

© KE)—FEKRIVADEEERSKRIVAABL—

(CKRJVA)
130 175
——KEH)—FCKRILR—X) (L) ' 11ARE 3AH8[B 6HhAR 1FER FHFE
e
— = 0 0 0 0 0
BESEE (K1 IA° -2) 62% | 14.3% | 10.7% | 113% | 6.1%
KRIVEAEL—~ | 1611 156.9 | 1476 | 1410 | 1418
KRIVHEER 54% | 28% | 3.3% 8.1% 7.5%
%%?FS/\“-X) 05% | 11.1% | 14.3% | 204% | 14.0%
80 . . . 100
23F7H 23108 24518 24548 245F7H

GE) LSEGKY T4 TUTARIEVERR. 27 5T DHKE') —FIFTSE NAREIT Equity REITs T w I X, HARE#1Z100& L TIEE1L, 2023 F7BRk ~2024F7 AR, AFKIF2024F7 B REF . K

FIVEAEL —NIBEF DEHIE,

2 | LtEIFBEDOEETHY SEROER. BEZERAELIITBRITDENTIBYERA, RIER—IZBNTTHERIZSL,

K Ficelity




60%
50%
40%
30%
20%
10%
0%
-10%
-20%

3

MK

\)—FDEZEIR @

1 47.0%
| 19.3% 18.7% 17.0%
10.4%
1 6.4%
] AR FEEER wBXK1NAREEER
Kk NIAT? 1742

14.6%
74%

INGE

14.1%

© KEU—rEERIREEE

13.5% 13.1% . 12.7%
3.2% N A - O 0.8% 5“ 44%
. . 0 - . (] -
0.7%
173A659F- T — =29 =5 YR Yy -t

GE) LSEGKY T 17T 1 #RIEVERL. FTSE NAREIT All Equity REITsT 7w 2 DB EBRIIEE, 2024F7 AR, KRILR—2Z,

|  LREBEDEETHY SBROMER. BESERIECLIIRETEIENTEHY FHA, RIER—IENBTTHRERIZSTL,

8.7%

-3.1%

BETER

10.8%

-5.3%

ZES

Fidelity

INTERNATIONAL




B KE)—FZERYUESKRRED: ERATEIEDIR:

O B FDOFEEREBEDABE O KEELRFEEDFRLE
(EEHI4-H)
4.0% — — 20
96% -
BETI93.5% 250 | 18
95% -
l 16
3.0% -
U T | [ A 14
93% - 2.5% - 1
92% 2.0% - 10
91% 15% - 8
90 6
° 0% 1 B TR ERENE 1,
89% 0.5, (ARSI IEY91.72%. ZCH)
ShT £ TS (158h) L9
88% o e 2 T TR AR (280 .
2001 2004 2007 2009 2012 2015 2018 2020 2023 (&) =7 ' ' ' '

845 89'£E 94  99FF O04F 095 14l$ 19# 245F

(GX) FMR Cod L U'Citi Researchd V) 74 7T 1 1 {E1ERR . AFBERDEART 2001 F FE 3P4 HA ~ 2023 F SE4P9-HA,, IR AHE D HARS (X 1984538 ~20245F 38,

4| EREBEOEETHY. SO, BESERI U< FRET 560 TEBYE Ay BEA—UENTHRETL, H Fidelity

INTERNATIONAL




B KE)—FZERYUESKRRED: ERATEIEDIR:

180
160
140
120
100
80
60
40
20
0

O KEOELETEE S FRITEDMRIER

I srmguEo
BEKEQR007ESA) e\ J/ ~N

ho+24% LR

e P 55 F A B EE A TR 2R (Z28H)
T FEEEMmS e ()

978 99%F 015 035 058 079 095 115 134 155 174 195 215 23F

400

350

300

250

200

150

100

50

ARSCRER

GE) U= AR )=k PRNAF =X E XY T4 TUT A RIEVERK. BRI 1997F 128 ~2024F7 B (FRFEMi&Ie5X2024 F5 B F T) . BERTENEMISIEEII T ) —2 - AN )=~ 7RN\A
H— A AT EEMSIE . PREEMAIEREEE1 08 mBOFEMigEImZE T S&P/T—R - U S—FEBMISIEHR (T VRIYM0) o T—Y ITBEDEETEHY  SSHKDIER . BUEEZF
SE USRI TBIEDTIEHYER AL

5 | LtEIFBEDOEETHY. JEROEN. BEZEFRAELIITRIDENTEIBYERFA, RIER—IZNTTHERIZSL,

K Ficelity




B XE

13%
1%
9%
7%
5%
3%
1%
-1%
-3%
-5%

) —FZBRYEE

BQ:K

@ KE—MRETEEDEEMINSOEUR

— - -
1o I"l“f ________ I
WE 02 05F  08FE ME  UE 17FE 20F BFE

ARSCRER

)—bDEE

O (=) EEERESOFEY B

08514 12518 16518 2018 24518

GE) FMR CodkW T4 7T 1 RIEVFRR. BARS : 2241319995 55 3PY - HA ~ 2023 F 554 P9 HA. A BI%2008F ~2024F 7 B R,
* EEMNSDEBUEE, NOI(IX -7 —+71. Net Operating Income) DEVUARFHESEENSBOSNDF Y1 T7O0-DEBUERERIENDTI,

6 |

FRISBEOEETHY, BROWER, HESE R LSRRI BE0OTIBIE LA BEN—IEUT BRI\, H Fidelity

INTERNATIONAL



7

B KE)—FZERYE<SE

O HE)-FBLUEERIY—DEBEGRESFFORRE" ) T4

BQ):K

E

)—bDEE

20255 20265

avE I TE=I 6.3% 1.3%
aveEdtEy— 1.6% 3.6%
B2 3.1% 5.0%
NIVRT 7 9.7% 5.7%
AT742R 0.9% 5.8%
B 12.1% 13.2%
BE 5.7% 4.4%
Tt — 9.0% 6.7%
KE—H 5.6% 5.7%

GE) V=2 AR )=k PRINAF =KD T4 T ITAREVEK. DEEIFX T ) —2 - AR )=k PRNAF—XDRRT —HICHET D, 2024F7 26 HEF =, *SAEEFFOKRREIL. AFFO(IT—-I -
I7J-7#—. Adjusted Funds From Operations) DE WU HFIZEN SAFHEFTCHNRZRA URMENEZMZ 26D (FFO)IC, BE - BREIXA M EBAESTRBFERE DN REASTHEINZ T

HAEUCHIEORREREZTRIEN T, T—YIHBEDEETHY . FHERDIER. BIEFZRILT USIITREZTDEDTIEHY EE A,

|  LREBEDEETHY SBROMER. BESERIECLIIRETEIENTEHY FHA, RIER—IENBTTHRERIZSTL,

Fidelity

INTERNATIONAL




8

B KEY DO/ 1T —3 D&

3,200

1,600

800

400

200

100

50

D KE)—FENAVTL ST LOEB

50%

- 25%

1.8%

A

—o—KE"—h(ZH)

0%

- -25%

NAV LI 7 L ()
- o e NAV LI 7 L (HEH)

OO 020 O4LE OGIE OBF O0F 020 OASF O OB 10 120F 145 164 18%F 200 220F 24%F

-50%

NAVIZ. MEEME(TE-8R) =50k
LET,

NAVIL I 7 LIFTFOXTHEELET,

(1AH7=YVU—rEEEHE — 1027 UNAVY)

1047V NAV

NAV
TUE7 L 10%7=Y

10%7zY |)— BRI fiffiE
NAV

GE) FMR Co, =2 AR =k PRINNAHF =X KXY T4 T T 1 IRIEVER. HAfE: 199051 AR ~2024F7HK, HKE')—FIFTSE NAREIT Equity REITs1T T v o R, HAEI#1%&100& L THEEUL.

ﬁi&g‘ﬁjf“%/—_ﬁo *I\“)I//\‘_Zo

LERIFBEDEETHY  FEROMER. BUEFZRILE UIITETDEDTIIHYE B, RIER—IZNT THERIZTL,

K Ficelity



ARSCRER

B KEY DO/ 1T —3 D&

D <= rOELFIEY ZEDHBE

12%

10% -

8% - KE10EEEFIEY
4.1%

nEveE
" 3.9%

EA=8% 2% FIEYHETLY
o (RAMA S PR PRl Bmmmn e, 1.2%
o | o 0.1%

s S ] 102 [E(EF 2]

= = FEYIFEETI
90F 93F 96F 99F 02F 05F 08F MFE UFE TE  20F  28BF

(GE) NAREIT, LSEGEY T4 F T 1 RIE/FH . 199051 AR ~2024F7 B K, KE')—EFTSE NAREIT Equity REITsT VT WP R 7 S IMADEIZEAAICLVURTLTVWETOT, 5t
—BURWEENRBYET,

6%

9 | LREBEOEETHY. ISROMER. MESERIEU<ITTET B ENTHBYE Ay RER—IZRFTHBLET L, H Fidelity

INTERNATIONAL




10

H (C23)E5

i EKE'—H

@ KBV~ EZFIEY DB
L s i S LR h - 10%
F EIF B ey
L KEU—REE T T e
1400 +-— o e o RSN EE) - - 8%
1200 +--~ L SNl et ?EJ_Q%_f’_E_@_I_E_I_Q_(_ﬁ_%@) _________ - 1%
H | 60
1,000 = @ "X pmain o g ;- e P Y &
800 " o
rr U aweeeey AL S - 4%
600 ~f Y ‘ -------------------------------------------- '
400 4 e B B L N L o, Ve— | 0
200 + =/ N A T - 19
0 1 1 1 1 1 1 1 1 1 0%
9356 H 975F4H 0152H 04512H° 08510 12584 165F6 H 205F4R 245F2H
() LSEGE Y T+ 7T« BASERK.. HAREIIE 199356 AR ~2024F7 A7, KE')—MIFTSE NAREIT Equity REITsA 7Y X, HifEI#Z100& U THEHUYE . KR IVAR—Z,
| ERISEEORETSHY. BROMR. SESERIEEU<STET 3 0TS Ae BEA—VEUTCHREBETL, H Fidelity




M (

—t

—

538 ) ELREEDEES

R KEEEGDPH RS

ARSCRER

TRl

P T HEEOBERCRRIVIR—R) E X EEEGDPRER

KE/NA -

KEU— REEE =L XEHRX NvoOo—v
15 HE 11.3% 4.0% 11.0% 22.1% 10.5%
35FHE 2.3% -9.1% 6.7% 31.6% 20.4%
55 [H 27.0% -1.4% 21.7% 101.1% 30.7%
1055 88.3% 12.4% 56.0% 244.0% 57.9%
155 390.3% 33.4% 178.1% 647.5% 128.9%

K kEEE SR, kaEms RELETIO0P
2005 12.2% 2.8% 2.8% 4.9% 51% 3.0%
2006 35.1% 3.1% 10.7% 15.8% 6.7% 2.6%
20075 -15.7% 9.1% 2.6% 5.5% 2.1% 2.1%
2008 -37.7% 14.0% -26.1% -37.0% -29.1% -2.5%
20094 28.0% -3.7% 58.1% 26.5% 51.6% 0.1%
20105 28.0% 5.9% 15.1% 15.1% 10.1% 2.8%
20115 8.3% 9.8% 4.4% 2.1% 1.5% 1.5%
20125 18.1% 2.2% 15.5% 16.0% 9.7% 1.6%
2013%F 2.5% -3.3% 7.4% 32.4% 5.3% 3.0%
2014 30.1% 6.0% 2.5% 13.7% 1.6% 2.7%
20158 3.2% 0.8% -4.6% 1.4% -0.7% 2.1%
20164 8.5% 1.1% 17.5% 12.0% 10.1% 2.2%
20174 5.2% 2.4% 7.5% 21.8% 4.1% 3.0%
20184 -4.6% 0.8% -2.3% -4.4% 0.5% 21%
20194 26.0% 7.0% 14.4% 31.5% 8.6% 3.2%
2020 -8.0% 8.2% 6.1% 18.4% 3.1% -1.1%
202148 43.2% -2.4% 5.3% 28.7% 5.2% 5.4%
20225 -24.4% -12.9% -11.2% -18.1% -0.8% 0.7%
20234 13.7% 3.9% 13.5% 25.9% 13.3% 3.1%
2024 &+ 6.1% 1.4% 4.6% 17.1% 5.2% 3.1%

11|

LRIGHBEDEETHY  FERDER. BEFZRIEUIITLITDEDTIEHYFEE A,

RIENR—I 2T THREER<IZES W,

GF) RIMES7RE KW T 1 T U T 1 RIEERK 2024 F7 B REF s, KEREGDPRERER
(SR FEAPIHHARF R DRI FE R R,

* BEDEEIR(F2024F7 B REFRDFEAIREEE, KEFEECDPHERRIF2024F 5
2P ERRF R DRI EREALL R R X,

¥E')—EFTSE NAREIT Equity REITsT VT WI R,

KEEMEIZICE BofA USRI v )— AT VIR,

KE/NA - A—IVREZILICE BofA US/\1-A—I)LR-OVZARLA VR AT YIR,

KEHRRIES&P500FEIEE

N2 0O—2IEMorningstar LSTAUS L/N\LWIR-O0—21207 Y9I X,

K Ficelity




ER)

—Na N i
— }El%\l;ﬁ\\
LERIE EETCEIERETEICTATUTAREDMERLTH U EITH, IEFEE -T2MITDON
TYHHNEBEEERSIEDTIEHYFEE A,

HERICEHDBRIEAFRFERDENTHY  HHDRFPEDHDIRRICL O TTFERLE
EFIBENBYET, Fe WINEFEROMER. #E. ERBERFERLOULIITZT 56
DTIEBYFE Ao

LERICEHINTVDIEBDEER BEZICDWTIE H<ETESEE U THURREZEDT
HY ., FOHMXIILEDOURFDTELZHRTIEDTIEHY FH A

SERCHDD S —YIDEN LB IAE D ZRRE SHEICEL. LWHVES BN THONHERND—EX
(FEFROERTTOER - BRIFBE<HETUULET,

BEEFOPHULAAICEUTIE,. FOEEIEBREW S BE0HMIIPERESDOEITE
ICEVWTREIVNETEISHEVELLEFET, P, BT EEFTDRCIC DLW TIRERDAD
ZHOEFA TRV EE A,

KREEFIL FREXTZIRRIZH TRV Z 6, FRBHRIRS L URIREZHNERZRBDREZEDONR
[CIFRUERBA.

IR D EFERMBIDIZ G SIS E BERY  REBREEBITMAL THEYEEA,
REEFL EREDRITEE R QY TAS L UHBDRIEEHY FE Ao
KEREFE ERADHRCRAHEFDIEEE DHDAHFERENRE URETANMRIES T

ARSCRER

WRL\28h, HEEEDOTIBICH T DERE MEDERECABDEHEICLVIRE—BEM LY

DMENZENUE T D TCHERDCIKRETNLERETRZCEEHVUET X, KEES

(&, ERIDREEFTEICIRENREEDTER OIREHIR, BNE 5. IRENRESENERRDE

NS URIVDABOHENRERRY X T DT, CREICYZH>TIIBEHRREE0ZNMHERIRAE

HERITE TSI,

BEEEIAE(ERREE) I DV TR Bttt E 714 T T REEX THREVEDELSEE L R

B\ BEEEA S DEFELU TUFLLTFDR—LR— (hitps:ww fidelity.co.jp/) & CBIRLIZE L\,

CERBE<LIPERICIIUTOEREC&BLZEEET,

* FARFICEZECRIEVWVZE<ER HAFHE LR 3.85%CHEREHLEEIRE3.5%)

s MERFICEZRCEIBVEE<ER [ EEHMERGRE LR 0.3%

s BEEFOREREHRREPICRAENICCAIBVWEE<ER SEHRM LR £%R2.123%CHE&F
FHHLEERT1.93%)

s ZOMER: LEELUAMNEREHRECISU TCREELERNHDY T, BRREE. 22060
B EEE TR,

XU FHR BRSO LIRS LUBREEEIC DUV TIE, SHAHFSECEREHRNEIC AU TERY
FIDT.RRITDCENTEFTB A T7VRICRBDER -BEDFMICDOVLWTIX. B T7VRDIE
BiEHAE(BmREE) 2 J8ZT0,

LECICELHU VWS IRIPEREBERICOSEL UL, — RIS REEEERELCHEYET BAOMRICOTEL UL, T4 TV TAERENERTSINTORFREFTENSSE, HTS

KR DEBRICHITDREDHRETHL CHYEITH YERMERURICEVWTEE L RDIZEENHY T REBEFRICERD I RIPERIE. KV DREEFRICLVERVEITDT, CREZS

NBIRICIE, Fallc BR<BRE 0 RHERIAEmE CE T,

T4 FYTFAIBEMR D  SRBRRGE HRIBRRE(SH) $385

A= —REEEAKE GRS, —REFAEABRRERERGS

BRRTSIDFEICHIEREEH R VS E U TOEEEFERLTVWET,

KE/N\A A —IVREZRLICE BofA US/\T A —JUR-DAVARA VR AT VIR KEFRTNIES&P500FEIEET, /N O—(ES&PL /LY IR -O—2 AT VI R,

KE')—MEFTSE NAREIT Equity REITsT V7V I R o KEIEEIXICE BofA USKL I v )—-A T YD R,

IM240807-3 CS1S240809-7

LINETw—4 v MERAEE
9, REBEBMIZI b LM b,

K Ficelity



https://www.fidelity.co.jp/fij/

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

